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Change in Turkey’s Export Destination
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Turkey's Main Export Markets in 2008 (%)
’000 tons 2008 2009-10m

Middle East & Gulf 9.820.957 5.202.089

EU (27) 2.715.923 1.486.395

N. Africa 1.309.867 3.879.754

Far East & SE 

Asia 642.789 1.443.877

USA 639.395 236.389

Others 1.673.860 1.281.285

TOTAL 16.802.791 13.529.789
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• Steel market improved slightly during the summer months. 

• But the market has not gained stability; still fluctuating and volatile. 

• Unstable conditions and very low profit margins are damaging production.

• Expectations for steel market recovery in Q4 has not been realized. 

• Sudden and sharp changes in market conditions is preventing stability. 

• Turkish steel industry tried to balance the sharp drop in the demand of the Gulf Region 

and EU by shifting its exports to the North Africa, Far East and neigboring countries. 

• Demand of the North Africa has also started to decline in second half of 2009 and market 

sentiment is turning to negative.

• If these conditions continue, further drops in capacity utilisation seems inevitable.  

Conclusion
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